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Pursuant to Article 37 para. (3) of the Law on Pledge, No 449 dated 30 July 2001, the Regu-
lation on keeping the Register of security interests was approved. Provisions of the Regula-
tion do not apply to the real securities having as object state securities in the non-materi-
al form, issued by banks in favor of other banks or in favor of the National Bank of
Moldova.

Regulation determines the way of keeping the Register of security interests, accessing
and paying for registration and providing information from the Register, safety and
integrity of information from the Register, security registration procedure, modification
and deregistration of information from the Register of security interests.

Register of security interests is a public registry which is maintained for the purpose of
registering movable pledge, finance lease and other security rights on movable property
and to ensure access to the Register and to obtain excerpts therefrom by any person
concerned. Register of security interests is held by the Ministry of Justice through the
Centre for Legal Information.

Registrars may be the following persons: a) notaries; b) register companies; c) invest-
ment companies entitled to carry out activities of custody; d) the central depository; e)
microfinance organizations; f) the State Agency for Intellectual Property; g) leasing
companies; and h) banks.

The above-mentioned persons intending to operate as registrars shall submit to the
Ministry of Justice a request for inclusion in the list of authorized registrars, obtain the
digital signature and connect to Government Service for Electronic Payments. Registrars
approved by order of the Minister of Justice are published in the Official Gazette of the

Republic of Moldova and on the official website of the Ministry of Justice.

Center for Legal Information subordinated to the Ministry of Justice shall confer to a
registrar an individual code with electronic key for accessing the information system of
registration of security interests.

Disclaimer:

The information contained herein is provided for informational purposes only, and should not be
construed as legal advice on any matter. ACl Partners shall not accept any responsibility for any
damages which might arise from taking a decision based on the details and information contained
herein, which has been presented, exclusively, for general information purposes only.
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Recipients of the data from the Register are as follows: central and local public authori-
ties, courts, bailiffs, authorized administrators, criminal investigation authorities, tax
authorities, registrars, pledge creditors, pledge debtors, lessors, lessees, pledge admin-
istrators and interested third parties.

The position of a Registrar is incompatible with a position of debtor or creditor of the
secured claim. By derogation from this rule, only banks can combine the positions of a
registrar and a pledge creditor, provided the pledge debtor has agreed in writing in this
regard.

Register of security interests is held electronically, in the state language, by the Centre
for Legal Information.

The Regulation becomes effective within one month from the date of its publication (4
March 2016) in the Official Gazette of the Republic of Moldova.
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